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Example of SoftSecond Program and Hypothetical Purchase Price Buy 

Down Assistance Program for Allston Brighton 

 

Allston Brighton Purchase Price Buy Down Assistance for a household with $65,000 

income (roughly 80% of Boston's area median income) to buy a condominium for a 

family of four  

 

Conventional Mortgage Comparison 

Household Income $65,000 

Interest Rate, 30-year term 5.5% 

Sale Price $262,000 

Buy Down Assistance ($115,000) 

Homebuyer Price =$147,000 

First Mortgage (77% of Homebuyer Price) $112,000  

SoftSecond Mortgage (20% of purchase price) $29,000  

Monthly Costs, years 1-5 (not considering 

condo fee, taxes or insurance) 

$676 

Downpayment (3% of $147,000) $4,400  

Household Income $65,000 

Interest Rate, 30-year term 6.5% 

Sale Price $200,000 

Mortgage Amount $187,000 

Monthly Costs (not considering condo fee, 

taxes or insurance) 

$950 
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 Appendices 

Analysis of the Gap Between Incomes and Home Values in Allston 

Brighton, 1990 and 2000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Income Range, 1990 Affordable Prices, 1997 

Upper Income (>=100% of 

Boston area median (AMI) 

>=$59,600 >=$149,000 

Middle Income (>=80% of 

AMI)) 

>=$47,680 >=$119,200 

Moderate Income (>=50% of 

AMI) 

>=$29,800 >=74,500 

Low Income (<50% of AMI) below $29,800 below $74,500 

Sources: U.S. Census and U.S. Department of Housing and Urban Development 
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 Income Range, 2000 Affordable Prices, 2007 

Upper Income (>=100% of 

Boston area median (AMI) 

>=$85,800 >=$214,500 

Middle Income (>=80% of 

AMI)) 

>=$68,640 >=$171,600 

Moderate Income (>=50% of 

AMI) 

>=$42,900 >=107,250 

Low Income (<50% of AMI) below $42,900 below $107,250 

Sources: U.S. Census and U.S. Department of Housing and Urban Development 
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Glossary of Key Homeownership Terms  
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